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US labor market overview
• As of July 18, US job postings stood 4.5% above their pre-pandemic level and were 

down 1% month-over-month.  
• The share of job postings advertising remote positions stood at 7.8% at the end of June 

and has trended up in recent months. 
• Annual posted wage growth slowed to 2.9% in June. 
• The quits rate has been trending upward since late 2024 and stood at 2.1% in May.
• The overall unemployment rate was low at 4.1% in June.  
• US employers added 147,000 jobs in June, but job gains continue to be concentrated in 

a few industries. Healthcare and social assistance and state/local government added 
94% of the jobs in that month.

• According to the Bureau of Labor Statistics, there were 7.8 million job openings 
nationwide in May, and openings have increased in each of the past two months.

• The layoff rate was 1% in May, a historically low level.
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