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● The resilient US labor market continues to moderate as demand levels off, hiring 

constraints ease, and wages slow down. 

● Demand for new hires has cooled, but job postings remain above their pre-pandemic 

level, and job openings outnumber unemployed workers. 

● Employers now have an easier time holding onto current employees as the quits rate has 

returned to pre-pandemic levels as layoffs remain low. 

● Labor supply has slowed recently as prime-age workers' employment and labor force 

participation rates retreated at the end of 2023.  

● Wages are slowing down, with posted wages set to grow at rates consistent with 2% 

inflation in the next few months. At the same time, wages are still growing faster than 

prices, leading to inflation-adjusted wage gains for many workers. 






































