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Economic outlook has improved; inflation down 



Forecasts point to 
modest positive 
growth in 2024  

Source: IMF  
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Job postings have normalised 
 



Certain categories have defied the broader slowdown 
 



Source: ONS

Labour market remains fairly tight 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UK posted wage growth accelerates 
 



Strong wage growth in lower-paid jobs 



Tight labour market (still) 
Labour market has weakened 
but hiring isn’t necessarily easy 
 
Job postings have normalised 
But some categories have 
defied the broader slowdown 
 
Wage growth remains high 
Sticky wage growth and 
services inflation could delay 
interest rate cuts  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