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US forecast for 2024: 
Solid economic growth with 
a slight rise in unemployment 

Indeed Agency Alliance

US forecast  
for 2024: Solid 
economic growth 
with a slight rise 
in unemployment 

Source: International Monetary Fund 

Economic forecasts are mixed 
International Monetary Fund forecasts for 2024 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Source: S&P Global

UK economy moves out of recession in Q1? 
 



The labour market 
has slowed, but  
not crashed 



UK job vacancies have slowed 



Mid-wage job postings are trending weakest 



Source: Indeed Wage Tracker 

Wage growth key to timing of interest rate cuts 
 



Source: Indeed Wage Tracker 

Strong wage growth in low-paid categories 



Source: ONS 

Long-term sickness weighs on labour supply 
 



Soft landing? 



Interest rates 
High enough to ensure low 
inflation but not hinder growth 
 
Layoffs 
Need to stay low to keep 
unemployment in check 
 
Geopolitics 
A constant source of risk 
for the global economy 

Redundancy notifications remain modest 

On track for a soft landing? Three things to watch 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Source: UK Insolvency Service 



Tight labour market (still) 
We’re past the peak but 
normalising, not crashing 
 
Inflation and wage growth are 
falling but remain high 
Interest rates likely to stay high a 
while longer 
 
A soft landing remains possible 
UK economy looks to have exited 
recession in Q1 and layoffs remain 
low, though there are still risks 
 
 

Takeaways
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