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Outlook has turned more positive  



Forecasts point to 
modest positive 
growth and 
normalising 
inflation 

Source: Actuals (ONS for inflation, OBR), Forecast (OBR) 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Gradual normalisation of vacancies 
 

Source: ONS 

+12% v 
pre-pandemic 



Source: ONS

Labour market still somewhat tight 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Signing bonuses have dipped 



Source: Indeed Wage Tracker 

UK posted wage growth has eased but still high 
 



Source: Indeed Wage Tracker 

Strong wage growth in lower-paid categories 



Soft landing? 



Layoffs 
Need to stay low to keep 
unemployment in check 
 
Vacancies 
Continued gradual softening 
 
Geopolitics 
A constant source of risk 
for the global economy 

Redundancy notifications remain modest 

On track for a soft landing? Three things to watch 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Source: UK Insolvency Service 



Tight labour market (still) 
We’re past the peak but 
normalising, not crashing 
 
Inflation and wage growth 
are falling but remain high 
Interest rates likely to stay 
higher, longer 
 
Lower paid categories see 
strongest pay growth 
Hiring in some sectors remains 
challenging  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